SUB-LETTING OF MINES AGREEMENT
This Sub-letting Agreement (“Agreement”) is made on this [day] of [month], [year] by and between:
1. [Your Name], an individual/a company incorporated under the laws of India, having its registered office at --------------------------------- (hereinafter referred to as the “First Party” which expression shall, unless repugnant to the context or meaning thereof, be deemed to mean and include its successors and assigns);
AND
2. [Party B’s Name], an individual/company incorporated under the laws of India, having its registered office at --------------------------------- (hereinafter referred to as the “Second Party” which expression shall, unless repugnant to the context or meaning thereof, be deemed to mean and include its successors and assigns).
WHEREAS:
1. The First Party has taken a mine located at [Location of the Mine], District [District Name], Madhya Pradesh, on royalty payment basis from the Government of Madhya Pradesh under [Lease/License Agreement No.], dated [Date of Original Agreement] (hereinafter referred to as the “Mine”).
2. The First Party desires to sub-let 50% of the Mine to the Second Party for the purpose of extraction of [type of minerals/resources], subject to the terms and conditions set forth herein.
3. The Second Party has agreed to adhere to the terms and conditions for sub-letting and to comply with all applicable rules and regulations of the Government of Madhya Pradesh.
NOW, THEREFORE, in consideration of the mutual covenants and promises herein contained, the Parties hereto agree as follows:
1. DEFINITIONS
1.1. “Mine” refers to the area located at [Location of the Mine] leased to the First Party by the Government of Madhya Pradesh.
1.2. “Sub-let Area” refers to 50% of the Mine as described in Exhibit A attached hereto.
2. GRANT OF SUB-LET
2.1. The First Party hereby sub-lets to the Second Party 50% of the Mine, as defined in Exhibit A, for the extraction of [type of minerals/resources] on the terms and conditions set forth in this Agreement.
3. TERM
3.1. This Agreement shall commence on --------------- and shall remain in effect until -------------, unless terminated earlier in accordance with the provisions of this Agreement.
4. ROYALTY AND PAYMENT TERMS
4.1. The Second Party shall pay to the First Party a royalty fee of INR [Amount] per [unit] of [type of minerals/resources] extracted from the Sub-let Area.
4.2. Payments shall be made on a monthly basis, no later than the [day] of the following month.
5. OBLIGATIONS OF THE SECOND PARTY
5.1. The Second Party shall comply with all rules, regulations, and laws of the Government of Madhya Pradesh and any other applicable authorities related to mining operations. 
5.2. The Second Party shall be responsible for obtaining any necessary permits and licenses required for the extraction activities in the Sub-let Area. 
5.3. The Second Party shall maintain accurate records of the quantity of [type of minerals/resources] extracted and submit monthly reports to the First Party. 
5.4. The Second Party shall be responsible for maintaining safety and environmental standards in accordance with applicable laws.
6. RIGHTS OF THE FIRST PARTY
6.1. The First Party retains the right to inspect the Sub-let Area and the operations of the Second Party at any time to ensure compliance with this Agreement and applicable regulations. 
6.2. The First Party may terminate this Agreement if the Second Party fails to comply with the terms and conditions herein or with applicable laws, following a [number of days] day notice period.
7. INDEMNITY
7.1. The Second Party shall indemnify and hold harmless the First Party against any and all claims, damages, losses, or expenses arising out of or related to the Second Party’s activities in the Sub-let Area.
8. TERMINATION
8.1. Either Party may terminate this Agreement by providing [number of days] days written notice to the other Party. 
8.2. In the event of termination, the Second Party shall cease all operations and vacate the Sub-let Area by the effective date of termination.
9. GOVERNING LAW AND DISPUTE RESOLUTION
9.1. This Agreement shall be governed by and construed in accordance with the laws of India. 
9.2. Any disputes arising out of or in connection with this Agreement shall be resolved through arbitration in [City], India, in accordance with the Arbitration and Conciliation Act, 1996.
10. ENTIRE AGREEMENT
10.1. This Agreement constitutes the entire agreement between the Parties and supersedes all prior understandings, agreements, or representations.
11. AMENDMENTS
11.1. Any amendments or modifications to this Agreement must be in writing and signed by both Parties.
12. NOTICES
12.1. All notices under this Agreement shall be in writing and shall be deemed given when delivered personally or sent by registered mail to the addresses specified above.
13. MISCELLANEOUS
13.1. This Agreement may be executed in counterparts, each of which shall be deemed an original, but all of which together shall constitute one and the same instrument. 
13.2. The headings in this Agreement are for convenience only and shall not affect its interpretation.
[bookmark: _GoBack]IN WITNESS WHEREOF, the Parties hereto have executed this Agreement as of the day and year first above written.

For [Your Company’s Name]
Signature: ____________________________
Name: [Your Name]
Title: [Your Title]
Date: [Date]

For [Party B’s Name]
Signature: ____________________________
Name: [Party B’s Name]
Title: [Party B’s Title]
Date: [Date]

Exhibit A: Description of the Sub-let Area

Notes:
1. Ensure that Exhibit A includes a clear description or map of the sub-let area.
2. Adjust the royalty fee and other financial terms as per your specific agreement.

