AFFIDAVIT FOR THE CREATION OF HINDU UNDIVIDED FAMILY (HUF)
I, [Your Name], son of [Father’s Name], aged about [Your Age] years, residing at [Your Address], do hereby solemnly affirm and declare as under:
1. That I am a Hindu by religion and belong to [Your Gotra] Gotra.
2. That I have formed a Hindu Undivided Family (HUF) on [Date of Creation of HUF] with the name and style of "M/s [Name of the HUF]."
3. That I am the Karta (head) of the said HUF, and the following persons are the co-parceners/members of this HUF:
· [Name of Spouse] - Relationship: Wife
· [Name of Child 1] - Relationship: Son/Daughter
· [Name of Child 2] - Relationship: Son/Daughter
· [Other Members, if any]
4. That the above-mentioned HUF has been created for the purpose of holding and managing the ancestral and self-acquired properties and assets, and for carrying on family business, and/or any other lawful activities, in the name of the HUF.
5. That the income generated from the said properties, assets, or business shall be considered as the income of the HUF and will be assessed under the Income Tax Act, 1961, as the income of the HUF.
6. That all transactions relating to the HUF shall be conducted by me as the Karta on behalf of all the members of the HUF.
7. That the funds and properties belonging to the HUF shall be kept separate and distinct from my individual properties and income.
8. That the PAN (Permanent Account Number) application for the HUF shall be made under the name "M/s [Name of the HUF]."
9. That this affidavit is executed to declare the formation of the HUF and to establish the existence of the HUF for all legal and official purposes.
I, [Your Name], the Karta of the HUF, solemnly declare that the contents of this affidavit are true and correct to the best of my knowledge and belief, and that nothing material has been concealed therein.
Deponent
[Your Name]
(Karta of [Name of HUF])
Date: [Date of Execution]
Place: [Place of Execution]



VERIFICATION
I, [Your Name], the above-named deponent, do hereby verify that the contents of this affidavit are true and correct to the best of my knowledge and belief, and nothing material has been concealed therein.
Verified at [Place] on this [Date] day of [Month], [Year].
Deponent
[Your Name]

Instructions:
1. Notarization: This affidavit should be notarized by a Notary Public to give it legal standing.
2. PAN Application: Once the HUF is formed, apply for a PAN card for the HUF.
3. Bank Account: Open a bank account in the name of the HUF for its financial transactions.
4. Maintain Records: Keep records of all transactions and property owned by the HUF, distinct from individual records.

