

2



DEED OF PARTNERSHIP

This Deed of Partnership is executed on this --th day of ----------------

BETWEEN

1. Mr. -----------------------------  S/o --------------------------------------  aged -- years residing at -------------------------------------------------- hereinafter referred to as the party of the First part, and

2. Mr. ----------------------------- S/o ---------------------------------------- aged -- years residing at ------------------------------------------------------- hereinafter referred to the party of the second part, and

3. Mr. ----------------------------- S/o ---------------------------------------- aged -- years residing at ----------------------------------------------------------------- hereinafter referred to the party of the third part.

Which expression shall unless it is repugnant to the context or meaning thereof shall mean and include their respective legal heirs, executors, administrators and assigns.

WHEREAS the parties of second and third part hereto along with Sh. ------------------------------------- had been carrying on the business in partnership under the name and style of M/s --------------------------------------. w.e.f. ----------------    vide  partnership deed dated -------------------

AND WHEREAS said sh. ------------------------- died on -------------------- .

AND WHEREAS  said Sh. ----------------------- had executed a will on ------------------------, whereby he had bequeathed his share in favour of the parties of the first and second part hereto.

As per will of Sh. ----------------------  dt.---------------, Sh. -------------------- is admitted as partner in the firm and all the three parties hereto have decided to continue and carry on the said business on  the terms and conditions of the partnership mutually agreed by them w.e.f. -----------------------

NOW THIS DEED OF PARTNERSHIP WITNESSES AS UNDER :

1. That the business of the partnership firm shall be carried on under the name and style of M/s --------------------------------------  or under such other name or names, as may be mutually decided between the partners from time to time.

2. The principal place of firm’s business shall be at Jaipur. However, the partners shall be at liberty to carry on the business at any other places as may be mutually decided between them from time to time.

3. The business of the partnership shall be that of ---------------------------------------------------------------------------------and other goods and such other business or businesses as the parties hereto may, from time to time, mutually agree upon.

4. That the terms and conditions of this partnership shall be deemed to have been commenced w.e.f. -------------------

5. The capital of the firm shall be managed or contributed by the partners in any proportion as may be convenient to them at the time of need of the funds by the firm.

6. That 12% interest shall be allowed in respect of amounts credited in Partner’s Accounts. The partners may by their mutual consent amend or modify this clause in any manner, as they may like.

7. That any profits or losses shall be shared or borne between the partners in the following proportions :

	(a) 
	Shri -----------------------
	First Party
	16.67%

	(b) 
	Shri -----------------
	Second Party
	50.00%   

	(c) 
	Shri ---------------
	Third Party
	33.33%



1. (i) The Party of  First & Third Part has agreed to keep themselves engaged in conducting the affairs of the business of the partnership firm and in consideration thereto they shall be entitled to remuneration equally to be calculated in the following manner :- 


Method of Computation
	(a)
	On first Rs.75000/- of Book Profit or in case of Loss
	100% of the Profit upto Rs. 50,000/- or 90% of Book Profit, whichever is more.

	(b)
	On next Rs.75000/- of    Book Profit 
	At the rate of 60% of Book Profit

	(c)
	On balance of book Profit
	At the rate of 40% of Book Profit




(ii)  For the purpose of the above calculation the book profit shall be calculated on the basis of book profits as shown by the books and computed as provided in section 28 to 44D Chapter-IV-D) of the Income Tax Act without deducting the remuneration for the relevant accounting year.

(iii) The partner shall be entitled to increase or reduce the above remuneration and may agree to pay 	remuneration to other partner or partners. The parties hereto may also agree to revise the mode of calculating the above remuneration and decide to pay salary and grant the benefit of the house rent allowance, rent free quarter, accident and / or life insurance policy premium, provident fund, gratuity, bonus, commission on sales/ gross receipts and / or other benefits to the above and or the other partner or partners either on monthly or yearly basis as they may mutually agree upon.

(iv) The partners shall be entitled to withdraw from the amount payable to them during the year from the partnership towards their yearly remuneration and or share of profit or out of their current, loan or capital account time to time as may be decided by the partners by mutually consent. 

2. That the Bank Account or accounts on behalf of the firm may be opened and               operated Singly by any one of the partners.

3. That proper books of accounts of the firm shall be kept and maintained as far as possible at the principal place of firm’s business, which shall be closed on 31st day of March each year. However the partners shall always be at liberty to change their date of accounting year in any manner, as may be mutually decided between them from time to time

4. That each partner shall be true and faithfull towards the firm and towards the other partners and shall not deliberately cause any loss or damage to the firm or to the other partners.

5. That the partnership shall be  “ At Will”.

6. That the partners may by their mutual consent add, amend, alter, delete, modify any of the terms and conditions of this partnership deed as may be mutually decided between them from time to time.

7. That the provisions of Indian Partnership Act, 1932 and statutory modification thereof shall apply over all matters, not provided for in this deed of partnership.

8. In case of difference or disputes between the partners, the matter shall be referred to the Arbitrators, one to be appointed by each party whose decision shall be final and binding upon all the concerned parties.

IN WITNESS WHEREOF THE PARTIES REFERRED TO ABOVE HAVE SIGNED THIS DEED OF PARTNERSHIP IN THE PRESENCE OF :

    WITNESS :					SINGNATURE OF PARTIES :



1.							1.	(Party of the first Part) 



2.							2.	(Party of the second Part)



3.  	( Party of the third Part)
