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DEED OF PARTNERSHIP

This Deed of Partnership is made on this __th   day of ----------------------

BETWEEN

1. Mrs. ---------------------------------  W/o ------------------------   aged -- years residing at ------------------------------------------------------------------  hereinafter referred to as the party of the First part, and

2. Ms. -------------------------------  D/o ----------------------------   aged -- years residing at -------------------------------------------------------------  hereinafter referred to as the party of the  second part.

3. Ms. ----------------------------------  S/o -------------------------   aged -- years residing at ------------------------------------------------------  hereinafter referred to as the party of the  second part.

(Which expression shall unless it is repugnant to the context or meaning thereof shall mean and include their respective legal heirs, executors, administrators and assigns.)
Cont…(2)
WHEREAS the parties of part one and part two were carrying on business in partnership under the name and style of M/s -------------------------------------w.e.f.  ------------------- and decided to enter ---------------------------------as new partner in the firm w.e.f---------------. Now parties of the second part has decided to retire from partnership and party of the third part entered into partnership as a new partner.

The parties hereto are desirous of recording the terms and conditions of the said partnership hereby constituted.

NOW THIS DEED OF PARTNERSHIP WITNESSES AS UNDER:

1. That the business of the partnership firm shall be carried on under the name and style of M/s ----------------------------------- or under such other name or names, as may be mutually decided between the partners from time to time.

2. The principal place of firm’s business shall be at --------------------------------------. However, the partners shall be at liberty to carry on the business at any other places as may be mutually decided between them from time to time.
Cont…(3)

3. The business of the partnership shall be that of manufacturing and trading of ------------------------------------------, all type of metal powder and job work of such  goods and such other business or businesses as the parties hereto may, from time to time, mutually agree upon.

4. That the terms and conditions of this partnership shall be deemed to have been commenced w.e.f. --------------

5. The capital of the firm shall be managed or contributed by the partners in any proportion as may be convenient to them at the time of need of the funds by the firm.

6. That any profits/Loss shall be shared between the partners in the following proportions :

	(a)
	Mrs. ------------------------
	First Party
	20%

	(b)
	Ms. -------------------------
	Second Party
	80%

	(a)
	Mrs. ------------------------
	First Party
	20%



Cont…(4)

1. That the Bank Account or accounts on behalf of the firm may be opened and operated Singly by Mrs. ------------------------------  or Mr. --------------------------------or by any person  authorized by the partners.

2. That proper books of accounts of the firm shall be kept and maintained as far as possible at the principal place of firm’s business, which shall be closed on 31st day of March each year. However the partners shall always be at liberty to change their date of accounting year in any manner, as may be mutually decided between them from time to time

3. That each partner shall be true and faithful towards the firm and towards the other partners and shall not deliberately cause any loss or damage to the firm or to the other partners.

4. That the partnership shall be  “ At Will”.

5. That the partners may by their mutual consent add, amend, alter, delete, modify any of the terms and conditions of this partnership deed as may be mutually decided between them from time to time.
Cont…(5)

1. That the provisions of Indian Partnership Act, 1932 and statutory modification thereof shall apply over all matters, not provided for in this deed of partnership.

2. In case of difference or disputes between the partners, the matter shall be referred to the Arbitrators, one to be appointed by each party whose decision shall be final and binding upon all the concerned parties.

IN WITNESS WHEREOF THE PARTIES REFERRED TO ABOVE HAVE SIGNED THIS DEED OF PARTNERSHIP IN THE PRESENCE OF :

WITNESS :					SINGNATURE OF PARTIES :


1.							1.	(Party of the first Part) 


2.							2.	(Party of the second Part)


							3.	(Party of the third Part)
