(On Admission of New Partner)
Under the Limited Liability Partnership Act, 2008

This Supplementary Agreement is made on this ___ day of ______, 20, at __________,
BY AND BETWEEN:
1. [Name of Existing Partner 1], an existing Designated Partner of the LLP, having PAN: ________, residing at __________________________________________________________, hereinafter referred to as the “First Party”;
2. [Name of Existing Partner 2], an existing Partner of the LLP, having PAN: ________, residing at __________________________________________________________, hereinafter referred to as the “Second Party”;
(Add all existing partners similarly if applicable)
AND
1. [Name of New Partner], intending to join as a Partner, having PAN: ________, residing at ________________, hereinafter referred to as the “New Partner” or “Third Party”.
WHEREAS:
A. The parties hereto had formed a Limited Liability Partnership under the name and style of [LLP Name], registered with the Registrar of Companies, [State], vide LLP Identification Number (LLPIN) ______________, and executed an LLP Agreement dated __________.
B. The parties now mutually agree to admit [Name of New Partner] as a Partner in the LLP.
C. The parties wish to record the revised terms of the LLP Agreement in this Supplementary Agreement.
NOW THIS SUPPLEMENTARY AGREEMENT WITNESSETH AS UNDER:
1. Admission of New Partner
With effect from the ___ day of ______, 20, [Name of New Partner] is admitted as a Partner in [LLP Name], and agrees to be bound by the provisions of the original LLP Agreement dated __________ and this Supplementary Agreement.
[bookmark: _GoBack]2. Capital Contribution
The capital contribution of the incoming partner is ?________ (Rupees ____________________________), which shall be contributed on or before ___ day of ______, 20.
3. Profit Sharing Ratio
With effect from the date of admission, the revised profit and loss sharing ratio among all partners shall be as follows:
	Partner Name
	Contribution (?)
	Profit/Loss Sharing (%)

	[Existing Partner 1]
	_______
	_______%

	[Existing Partner 2]
	_______
	_______%

	[New Partner]
	_______
	_______%



(Ensure total profit share equals 100%)
4. Duties and Obligations
The new partner agrees to perform all duties and obligations as stipulated in the principal LLP Agreement and shall abide by all terms therein, as well as any further amendments.
5. Other Terms
Except as modified by this Supplementary Agreement, all other terms and conditions of the original LLP Agreement dated __________ shall remain unchanged and continue to be binding on all the partners.IN WITNESS WHEREOF, the parties have executed this Supplementary Agreement on the day, month and year first above written.
For and on behalf of the LLP
[LLP Name]
Partner 1:
Name: ___________________
Signature: _______________

Partner 2:
Name: ___________________
Signature: _______________
New Partner:
Name: ___________________
Signature: _______________

Witnesses:

Name: ___________________
Address: ________________
Signature: _______________

Name: ___________________
Address: ________________
Signature: _______________


