Return field in pursuance to notice received u/s 148 of the Income Tax Act, 1961
 
Dated: ___________
To,
The Assessment Unit
Faceless assessment unit
Income Tax Department
Dear Sir,                   
Sub:-   Re-assessment proceeding u/s 148 read with section 142(1) of the Income tax Act, 1961 for the assessment year 2016-17 in the case of____________.
Ref:-   Your show cause notice dated _________
In the above reference, we submit our reply as below:-
1. In compliance to your above show cause notice, we have filed our income tax return showing the income escaped as per your notice. We have also deposited the due tax. You are requested to consider and accept our return of income filed u/s 148. As referred by you in your above cited show cause notice the sale value of land u/s 50C is taken Rs. ______________ and we have calculated the capital gain on this value.
2. The cost of acquisition as per purchase deed is Rs. ______________ and the year of purchase is 2007-08. Copy of deed is enclosed for your kind reference. Therefore, the said capital gain is a long term capital gain. On this property we have further invested money on its improvement in different years as per below details-
	Financial Year
	Amount invested

	2007-08
	______________

	2008-09
	______________

	2009-10
	______________

	Total
	______________


3. I have further invested Rs. ______________ for purchase/construction of a house property and claimed a deduction u/s 54F of Rs. ______________ out of the above said long term capital gain. Proof of investment in the new residential house is enclosed.
4. Further, I accept interest income as per following details:-
	Interest on saving account
	-   ______________

	Int. from SBI
	-   ______________

	Interest from PNB
	-   ______________

	 
	______________


I have submitted my return of income for the A.Y. 2016-17 considering all the above income as stated in your notice. Copy of computation sheet alongwith copy of challan of tax deposited and the acknowledgement copy of return is enclosed for your kind consideration.
You are requested to kindly drop the proceedings u/s 148 read with section 142(1) of the Income tax Act,  1961 and oblige.
Thanking you,
Yours faithfully
(Assessee)
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