Application for Adjustment of Cash Seized Towards Advance Tax on Income Surrendered
To
The ACIT,
Range ...........................
Jaipur
Sub.: Adjustment of Seized cash with the advance tax on surrendered income in the case of M/s .......................................
Dear Sir,
With reference to above, we submit as under :
1. The assessee is a company and was subjected to search under section 132 on ........................
2. During the course of search the assessee surrendered Rs. ...................... towards undisclosed income and Rs. ...................... was seized in cash. It may be noted that this cash of Rs. ...................... is covered by the surrendered account of Rs. ......................
3. The assessee has decided not to retract for the surrender made during search and the amount surrendered has been declared as income in the return filed under section 153A.
4. The assessee desires that the cash of Rs. ...................... be adjusted towards the advance tax payable on income surrendered.
5. Kindly do the needful and pass appropriate orders.
Thanking you,
Yours faithfully
For M/s .............................
Authorised Representative
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