Application for Release of Seized Cash
To
The ACIT,
.................................
.................................
Sub : - Release of Seized cash in the case of M/s ....................................
Dear Sir,
In our case search was conducted on ............................. and cash was Seized during the search operation. In this Connection we submit as below :-
1. A search action was carried out at the business premises of the assessee. During the course of the search cash amounting to Rs. ...................... was found at the business premises of the assessee. The assessee explained that out of the said amount, a sum of Rs. ............  belonged to some other party. The receipt of cash was duly entered in the cash book, still the search party seized entire cash.
2. The other party M/s ........................ owns up the cash and has furnished an affidavit in this regard. We are producing the affidavit of proprietor of M/s. .......................... which has been sworn-in before the notary public.
3. Copy of account of M/s. ..................... in the books of M/s. .......................... is enclosed herewith showing movement of cash.
4. Under the first proviso to section 132B(1)(i) of the Act on an application made for release of the seized asset, within thirty days from the end of the month in which the asset was seized, the assessing officer on being satistied regarding the nature and source of acquisition of such asset is empowered to recover the existing liability out of such asset and release the remaining portion of the asset.
5. Kindly arrange to release the cash at the earliest as the assessee is required to pay interest to M/s. ........................ if cash borrowed is retained for more than a month. This the trade practice.
6. Kindly take above reply on record.
Thanking you,
Yours faithfully
For M/s .............................
Authorised Representative
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