Application for Releasing Seized Assets Against Bank Guarantee
To
The Dy. Director of Income Tax (Investigation)
..................................................
..................................................
Sub.: Request to release seized jewellery against bank guarantee in the case of M/s ...............................
Sir,
Kind attention of your good self is invited to the seizure of ornaments worth Rs. ....................... during search and seizure operation conducted in the premises of my client ..................... under section 132 on ..........................
The marriage of my client`s daughter has been fixed as on .................... and he is in urgent need of jewellery which has been seized by the search party. We undertake to give a bank guarantee for Rs. ..................... for this purpose on behalf of my client.
In this respect, you may also refer to Board Instruction F.No. 286/247/98 IT (Inv.II) dated 2-2-1999 wherein it has been said that if an unconditional irrevocable bank guarantee to the full extent of the value of the seized assets is given, the assets could be released to that extent.
Your good self is therefore, requested to kindly release the seized jewellery of my client upon furnishing bank guarantee for the equivalent amount. The photocopy of relevant annexures to the Panchnama and valuation report of the departmental valuer are enclosed herewith for your kind consideration.
Thanking you
Yours faithfully
For ........................................
[Authorised Representative]
Date : .....................
Place : ....................
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