Reply to Notice Under Section 142A(7) : Challenging Value Assessed by Valuation Officer
To
The Assessing Officer
........................................
........................................
Sub.: Your  notice dated ................. under section 142A(7) in the case of M/s……………….
Dear Sir,
Reference is invited to your notice wherein the assessee has been asked to show cause as to why the value assessed by the Valuation Officer shall not be regarded as the true value for the purpose of making addition. In this connection we would like to inform you that that the value estimated by the Valuation Officer exceeds the fair market value of the property as on the date of valuation. Also  the value so adopted would result in addition which cannot be said to be reasonable and justified.
The real value of investment in the above referred investments in our opinion is Rs………………. The evidences in support of valuation as per our opinion are also submitted herewith.
You are, therefore, requested either to remit the case back to the Valuation Officer for making fresh valuation taking into consideration the above evidences or to accept the value given by us ignoring the report of Valuation Officer.
Please take the above reply on record and pass the necessary order in favour of the assesse.
Yours faithfully
For ......................................
[Authorised Representative]
Date : ..........................
Place : ..........................
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